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2020 VADA Annual Meeting Schedule of Events    

Thursday, September 24th 
Zoom Virtual Meeting 

                                               
9:00 a.m.            Welcome & Announcements 

   Executive Director Marilyn Miller                

                                                
9:05 a.m.          The Honorable Phil Scott 
                             Governor, State of Vermont 
                                 
9:45 a.m.          Commissioner Wanda Minoli                                
   Vermont Department of Motor Vehicles 
  
10:00 a.m.        Director of Enforcement & Safety Tony Facos 
                           Vermont Department of Motor Vehicles 
  
10:15 a.m.         Molly Gray 

  Democratic Candidate for VT Lieutenant Governor 
  

10:30 a.m.        Annual Meeting Call to Order 
   President Bob Cody                                      
     Approval of 2019 Annual Meeting Minutes  

                                  Election of Directors and Officers 

  
10:35 a.m.       General Richard A. Cody    
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  REGISTRATION FOR NADA SHOW 2021 NOW OPEN 

 

Attendee registration and housing are now open for NADA Show 2021, the Automotive Industry 
Event of the year, returning to New Orleans, Jan. 21-24. This latest installment of the Show will 
be the most important yet during this new era of business for dealers. Learn the latest strategies 
to navigate business disruptions from NADA Academy instructors, get legislative and regulatory 
updates from experts, share insights with top industry professionals, and shop the latest 
dealership tools and products at NADA Expo. The best hotel selections always fill up quickly. 
Visit nadashow.org today to secure your registration and start planning for this year's Show! 
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   IRS reminds businesses filing cash transaction reports about e-file option; 
batch filing now available 

 

http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJCzxEdqBi5txNUTo5EbtX7oU3kZMqsYqHfwcYOa3Uq8miSORxuwaSybaM6x047mbnJQanCRPZ-Su3pXaYSStpWAafw2gtGk5sR3So8PftX9OPphvynszRHDCh0-8fjOAh-RRZuq6E4ws=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG5x3HJduguUVxH29ivj45gOqNTkCOmvW9taZ4Ayx77_IIA_huvr-HKUb13TGdK-UCOglobfQYc5h82obp4hoSA-nZyoOuwvWGshnzsfHru5Vdkhz-3RYJEs=&c=&ch=


The Internal Revenue Service reminds businesses required to file reports of large cash 
transactions that e-filing is a fast, easy and secure option for filing their reports. Now, 
businesses can batch file their reports, which is especially helpful to those required to file many 
forms. Although businesses have the option of filing Form 8300, Report of Cash Payments 
Over $10,000, on paper, many have already found the free and secure e-filing system is a 
more convenient and cost effective way to meet the reporting deadline. The form is due 15 
days after a transaction and there's no charge for the e-file 
option.                                                  Source: IRS  
 
Editor's Note: More guidance for businesses, including dealers, about their cash reporting 
obligations is available through the IRS' Reporting Cash Transactions Helps Government 
Combat Criminal Activities fact sheet. 
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  ABA PROMOTES ADOPTION OF NADA FAIR CREDIT PROGRAM 
 

On 8/3/20, the American Bar Association approved a resolution that, in part, urges 
governments at all levels to:  
 
Adopt laws and policies that promote the adoption of an enhanced nondiscrimination 
compliance system for dealer compensation for arranging and/or originating a vehicle finance 
contract by offering a safe harbor against pricing discrimination claims for dealers that faithfully 
implement the NADA/NAMAD/AIADA Fair Credit Compliance Policy and Program.  
 
The resolution, which was co-sponsored by the ABA Section of Civil Rights and Social Justice, 
Section of State and Local Government Law, and the Commission on Homelessness, 
recommended "safe harbor" protection to dealers who faithfully adopt the NADA fair credit 
program in lieu of a recommendation that governments consider requiring dealer finance 
compensation to be in the form of a non-discountable fixed fee. This was one of several 
significant improvements to the original resolution, which sought to impose a series of new 
duties and restrictions on the dealer finance office.  
 
Today's action represents the latest recognition by a diverse and growing number of public and 
private groups of the value of the optional NADA fair credit program as an effective mechanism 
to address fair credit concerns while preserving competition in the marketplace. The program, 
along with supporting materials, is available at www.nada.org/faircredit. NADA continues to 
encourage dealers to consider, in consultation with their counsel, whether to adopt this 
voluntary approach to fair credit compliance. 
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  GUIDANCE ON RECAPTURE OF EXCESS EMPLOYMENT TAX CREDITS 
 

The IRS issued temporary and proposed regulations on the recapture of excess employment 
tax credits under the Families First Coronavirus Response Act (FFCRA), P.L. 116-127, and the 
Coronavirus Aid, Relief, and Economic Security (CARES) Act, P.L. 116-136. The regulations 
cover the reconciling of advance payments of the acts' refundable employments tax credits and 
authorize assessments to recapture the credits, when necessary (T.D. 9904 and REG-111879-
20). 
 

http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJKaOiPRUlnOXUhGPALesJo1s8VIZRbFbRnSXvtRXzo36YqvwRb154zUD0K3GI4oE_u-vFphYtp0gx2FpZtO-e6Zs7PWkcmDfdd8oBkYER1hYXNslAByaZzUKxXF-mrgRgcG67wH07LN_WD_fNJjHVmq5VTXTq_uvKgYVKuxcGBgmK2xZB3eqWySyQz1I0lSExpTx4Z6UxJ-N3-HiViNuU10rLjTidFKFnPAr2pOe6kyS3a3O2hW1Mt1TJBjo2UexT&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJwZtKX5aYqi7Qo6X6DRcOZkLyCXTyNLq2KYzhtX7TqHvtPlX8TV_15XGMmkZxB2vzO1zyWurphxSu_InCJaWcMsLv9QCu7SQTiRI1KbuRp_RBVXCZLi5StEM8CsZqkNEtSQDjNWNBbqKp0_tf7F4znNlNilTS2cji2q9dkz0xLRrbeTElFJ7jrT6tLwByTjNPTKaK3xgZ1kUlbPv5OfxRYQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJwZtKX5aYqi7Qo6X6DRcOZkLyCXTyNLq2KYzhtX7TqHvtPlX8TV_15XGMmkZxB2vzO1zyWurphxSu_InCJaWcMsLv9QCu7SQTiRI1KbuRp_RBVXCZLi5StEM8CsZqkNEtSQDjNWNBbqKp0_tf7F4znNlNilTS2cji2q9dkz0xLRrbeTElFJ7jrT6tLwByTjNPTKaK3xgZ1kUlbPv5OfxRYQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJf6F1o8KrkLZa3PcrkwD2Ql-mLM05CcT1qmB3pwuTHOf11EmrYHOOuz7Nla3hipaGWm4OAhuHpgrgaYXdVeric3YxxKReNTFAqoHH54I93DhMslW9KGj-X4j1_kV2j3ouw7sAvsKq0IOBsGyk7eDyh3WtJ8XqZWjTFy8UGNzoUYAoGBVzmpINo9fs0__QSYiQ&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfGyL6e-2n77PL1O1SNC4ZkMFjCOItHCgpaZJFRQhDpyPqSAKU1r14hMIrG_iufFqjZggXBXd-jh9O2K98K3jVgJ9CPVlTGuvqpvuBb6SaWZSa1MPC2ZseboqWpddEZVSW_ddUdMFA8_F_&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJINMaFUahEzmg3xzGOXeVb6SLrFa6WBJwy4T5vO20_fJb80_J7DLNqqrtxjqForFL6R5DE902ZqaobVfwDBjNP6Cad-E5nYf02Z3PYglVuR0V-NuxxvOHQX78q9vTbabxCnoqDQQI1EAFZLFFmmF_3JNfzFN50nOjMWKnKeAvSvZgVXugHK2iLut3Nzjobxg1yyxPQizRZ7h97NLM4VjChMqK71rCnvE7cAn_i-Ybh2DAedX_xRH-j5B7ZDSSUTD94nZQoOqd6IQZiQbJe9jFoeRq0PT7YKkg2yeRFhjlBsdlZUaciBqzKykB3bKZfOFQrW2zVMpYU9mgUqqfQtlWF0qu-WpWwbF6&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJBYo7rMvXpUi9lKROVuso9boaEM2WvZowe6oyx7NX_7MOYZIhWYWS2C0Rc1rYso7D65bwhN6Obyk-jKQFYxMmWbi5H8uOgLOAwe7NEZtlIxQCiut47aw8-uaBcwupBdmxxlTGv3W5vqN1wsHQf40lfbT922rHpzCWVyxJWX5KCeXtd8AGAIC6kw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJVef6ma_SWjko1Wil0IojpGCiLVGv_GUMd4bfPkJcRskTMB1SKeNq9MIfNGC-g5AJuLJF7lGFzTBvnHOl2qzbn-zD_ypABhd4kD9Jto6BVi1ORUEQYJ0uLEf8HeEg4y73IMUWDaq_24UiUl3yPuWLHpapIyWO2qz9_2PM-FQu6t8cFfX3AJNEPw==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJVef6ma_SWjko1Wil0IojpGCiLVGv_GUMd4bfPkJcRskTMB1SKeNq9MIfNGC-g5AJuLJF7lGFzTBvnHOl2qzbn-zD_ypABhd4kD9Jto6BVi1ORUEQYJ0uLEf8HeEg4y73IMUWDaq_24UiUl3yPuWLHpapIyWO2qz9_2PM-FQu6t8cFfX3AJNEPw==&c=&ch=


Eligible employers are entitled to receive a refundable credit equal to the amount of the 
qualified sick leave wages and qualified family leave wages they are required to pay under the 
FFCRA, plus allocable qualified health plan expenses. Subject to certain reductions for other 
credits, the credit is allowed against the employer's Social Security taxes and Railroad 
Retirement Tax Act Tier 1 taxes imposed on all wages and compensation paid to employees. 

Source:  Journal of Accountancy 
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  DEALERS WIN CRITICAL COURT DECISION AGAINST CDK, REYNOLDS & 
REYNOLDS 

 

Dealers in Arizona scored a major victory late Friday when the U.S. District Court in Arizona 
ruled strongly in favor of a 2019 law that gives local dealerships greater ability to protect 
customer data that resides in dealer management systems.  

Source: NADA 
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  Nancy Phillips Orchestrates Sale of Denecker Chevrolet in Middlebury, VT to 
Mackey Auto Group 

 

 

Pictured from Left: Carrie Forbes, Tom Denecker, Nancy Phillips, 
 Chris Mackey, Christopher Mackey 

 
Nancy Phillips Associates is pleased to announce the sale of Denecker Chevrolet owned by 
Tom Denecker to Chris Mackey of Mackey Auto Group.  
  
Mackey Auto Group is an up and coming New York and Vermont based regional group started 
by Chris Mackey whose first 25 years in the auto industry were spent as the CFO of a highly 
successful auto group specializing in luxury vehicles. Tom Denecker began his career in the 
auto industry selling cars in New York City. In 1992 he purchased a small Chevrolet dealership 
in Vermont and built it to its current state of high acclaim. Denecker Chevrolet is now housed in 
a new brand compliant facility and is consistently one of the highest volume Chevrolet 
dealerships in the state of Vermont.  
  

http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJze-8dMoOjIjfDCQU0h5MtmmuSS-u_d7HmSXD0kNcc25k8ieJvbNckgC-flrqyJKEc0wWegQYzhn9pIXi0rExQyjmpcOgIt07zUWvD4ZdjenHr86MpmffHZdUQGrAFJ6LcLIuziuJ4TYaxWUTgslXB1XPtxb2W6hepq22RO6J5F3LPB5UtfTI86inu8VvVu7rh5a_pIaFs1D-sTHxdBAw_ASI9r96Fqox&c=&ch=


The new dealership will be known as Middlebury Chevrolet and will be operated by the father 
and son team of Chris and Christopher Mackey while Tom Denecker himself will remain in 
place as General Manager. 
   
Nancy Phillips Associates (nancyphillips.com) specializes in sales, acquisitions and evaluations 
of franchised automobile dealerships throughout the Northeast.  
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 NADA Joins Advocacy Groups to Fight for PPP Tax Fairness 
 

In response from inquiries and regional dealer associations about the potential loss of 
taxdeductible status for Paycheck Protection Program expenses, the National Automobile 
Dealers Association has joined more than 180 other trade associations and advocacy groups in 
requesting that Congress clarify that expenses related to forgiven PPP loans are tax-
deductible.  
 
Recently, the Treasury Department interpreted that forgiven PPP loans and their related 
expenses would not be tax-deductible, seemingly undermining the expressed goals of both 
Democrats and Republicans in Congress who worked on the program authorized by the 
CARES Act.  
 
The Democratic-controlled House passed the HEROES Act in May, which, in addition to 
providing more than $3 trillion in additional stimulus spending, would have explicitly provided 
full deductibility for PPP loan expenses. While the Republican-led Senate has not taken up the 
HEROES Act, and remains in discussions with House leaders and the Trump administration, 
GOP leaders are also said to be supportive of making PPP expenses tax deductible.  
 
The letter that NADA joined urges Congressional leaders from both chambers, and both 
parties, to include full PPP deductibility in the next stimulus bill, which would override any 
Treasury Department interpretation.  
 
We appreciate NADA's hard work on securing a legislative fix in Congress before the end of 
2020. We will provide updates on any additional stimulus bills that pass both chambers of 
Congress, along with additional details on the tax-deductible status of PPP-related expenses. 
 
Back to Top 

 

 

  U.S. DOL Says OEM Incentives Can Count Toward Minimum Wage 
 

Earlier this summer, the U.S. Department of Labor issued an opinion that, in most cases, auto 
dealerships can include OEM incentive payments towards their requirements to pay 
nonexempt sales employees the standard state/local minimum wage in their jurisdiction.  
 
Likening the OEM incentive payments to tips, the DOL stated that, when third-party incentives 
are included (either explicitly or implicitly) as part of an employment agreement and 
communicated to a worker prior to performing sales duties, they can count towards a minimum 
wage obligation.  
 

http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJUJPlwk3FuKvZXzrDFmorZi0E2JBnI3O-42zN0eSvuqLCJFZnVMXFpTmqJXv5di84GuljLy3EZ8mlbLWp16_0yr-dZh-n_l8QEtV4AD1ualVQdyr_T0BR8U6e21qL1gdW3X03pYPhU4gaFoU3tYNIafkfvI_4elTcUNo9Gvkto6jKPw2VFxWkMT2rfABeWQT8&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJEOwrcxH8yyKTOlEw3ou02sbANqrkvPMwj0_VDj1Rbt3LftVEgI9SO3-XDrTPSBMKsowwNwiaJVqh_8jAEmf8juF7R9hB8ey9s-6ijSFcUKdoJ0teJWXc8_2XK79FMqKiyk_ntv9lboW1GfIAVR8qadhCxxz9ottiCONzQvOc2QRWt8uw4vd_vCzACU1EGezwBV_G1AGVLzxwWCsXxdggdw==&c=&ch=


We encourage all dealers to include language related to third-party incentives in standard 
employment agreements for sales personnel, and to refer to the DOL opinion letter above as a 
way to establish a good-faith defense against potential wage disputes. NADA has also created 
a helpful guide to federal wage and anti-discrimination compliance (visible to members only), 
which we encourage you to review. 
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  NADA Files Additional Comments on FTC's Proposed Safeguards Rule 
Amendments 

 

Last week, the National Automobile Dealers Association filed a second set of comments in 
response to the Federal Trade Commission's proposed changes to the Gramm-Leach-Bliley 
Act of 1999's Safeguards Rule.  
 
According to the FTC, the Safeguards Rule, which took effect in 2003, "requires financial 
institutions to develop, implement, and maintain a comprehensive information security 
program." The FTC's latest proposed rule change, which has been in development under both 
the Obama and Trump administrations, would update the rules to be incompliance with the 
DoddFrank Act of 2010 and the FAST Act of 2015, while requiring financial institutions to 
encrypt customer data, implement additional access controls to prevent security breaches, and 
require multi-factor authentication to access consumer data.  
 
In the latest response to the rule proposal, NADA expressed support for both the broad goal of 
enhancing data security, and also for several specifics contained in the proposed rule change. 
However, the NADA letter did request that the FTC review the proposal and "conduct a 
thorough cost/benefit analysis" before implementing any changes. According to NADA, the rule 
change could cost dealers hundreds of thousands of dollars a year in both upfront and 
recurring costs.  
 
NADA also requested that the FTC more thoroughly clarify what specific consumer data must 
be protected, and why it is necessary for institutions to do so. They also requested that the rule 
change expand and clarify the so-called "small business exemption," which according to NADA 
only excludes institutions with 5,000 or fewer customer records from some of the proposed 
rule's provisions. They also requested at least 12 months of lead time to comply with any rule 
changes, and at least 24 months for financial institutions to re-work past contracts and 
technical agreements with their current service providers. 

VADA thanks NADA for their hard work throughout this rulemaking proposal, starting with their 
first submission of comments back in 2019. According to NADA's Regulatory Affairs 
Committee, there is currently no clear deadline for the FTC to act on this proposed rule. 
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  WORKERS' COMP SAFETY CORNER 
 

Remind employees to keep flammable liquids in proper containers at all times. A metal wrench 
dropped on a concrete floor into spilled gasoline can easily start a catastrophic fire. 

http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJJYP-oiwVChL3u5Okjw2uoYLCWnRINnZPd9Zsu9nPUL60A2yDnbDmdTRfz0k9NElka9jsCacV12zuVF3oGMRUgnsGRk-aJqPjMzcDS5ipVDdU0ICy_TYRd_Xpp2F_R2wu8r5aDt8cCvuXyLBY5ECjETqzqHfLe1hOSSNhilgzjaw-9eb7ZOn5mv_6DGkWGUQY-jM7MCQ1xE7WUllsVchnt1_Ghhe_kGvtXW9wTRekyD9AzCMSwtIsyD4rmLuLvbY7sswAJBwoH9OZxxU7vesX8JwtFGtFVJj9V2TNcencmzMC3onnb4qUz0gvHoMCDO8VXn44tY9IG4h6A5cJlsMmnM1Vm-cTyY6-kMXasujZpugc0FaXlLh8j0fKKSrB6AVSW-NyyZIK0QaccedLwruedXL2F8HDz_IeOmlWdmelb9teeF-GanQhPiNNQTfAWhlLTnPry9Ou5j7LRDOrbFf4miCSSR1Q89ngRXXUscKNc6y3j6Tb2Zl8tG3i-SE22ck8Bms40BVXZPKGhygreZUW_xWNq0y_RxQUrHZY9506FfRZJ8hjzsNE1RrGOIl85osAT5Dkcr-UMVUg4iz9q1kERcbdKoYJ380HTfQ3svS21IeuRhyjPV1ane6p752QAXTkyX-3jxaj5BozS56-as27dokVP1TMBpt4&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJxmY7_SPwdYq_X_iyr2F8DxntCch6Dh-T5uLMai3aKF6XpR3INXQb8Si6uhpXZfQEm-lfRICffzV2Jt42mFdN2XTztumdwBnnPe2LyU8WWwtCv-o2cr3e4n1pttE71vBmA8wsyNQOnRVL9lCWvws5G3D9BPGAGUDmHQ3JhtoeogTDooChQtQExFnnn-XW3tfvzAqy2Bo_bTvVcWY81nlTNhj3ObW8ohEAYG8A07xWRw6unzb-IM-jlFUEzBZjjAWEhM0ic4Af36KLtmEKItBOFld-vjJlswlGKVQKcuDLBR4lngnI1Et42jFN8lqyBhdLEmQZfGTWXXyLcOBTJch79C_Ml04TjbujCWyZIlqQliTY9xj2ruAShYnh_XuLKToF1V2rdmvzp2lorcXtyFbvz5lb_RHvLt9yQzh7aiClWtc5dmmSQeGl9Ga_rdy6TrhixCFIoPPDvVmLIZtSqTAxsZ4wVKAVg1M-82Bft12hBqZxd7r5fKZifXRk5-ikbith&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfGxWjmhUz9TmAd35Os3KdbiHkrrRdLMAbSMxKali0lcDO8zIIf372N0V_Sdbex-EQNiOmRbwV7Hklt1S9M4O0ypm1l-xxHwBvH0tzCGjUYLado4ffekwT4DGbyCPvXhTDbDx9BlBSBbEl1R7ug5dxQkWq2KjbN2NAlRM4D8TsdriZGuw8_hbNdt7ZXpBGpvtaLu8P4xskxFhXxWzIzafW4nI=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfGxWjmhUz9TmAd35Os3KdbiHkrrRdLMAbSMxKali0lcDO8zIIf372N0V_Sdbex-EQNiOmRbwV7Hklt1S9M4O0ypm1l-xxHwBvH0tzCGjUYLado4ffekwT4DGbyCPvXhTDbDx9BlBSBbEl1R7ug5dxQkWq2KjbN2NAlRM4D8TsdriZGuw8_hbNdt7ZXpBGpvtaLu8P4xskxFhXxWzIzafW4nI=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJIbLdUYL0R0up8LF_--KOHWpU4xE2bq1wEb3J-3vSN7I2Wm-Gq09WeAo6NM7yG3gSm7FSYR0g2klvaDSNXf9ucBkVG1t7rOxdMxSSQIj3uHuPk9ykLZI5WA1Vqv8c7ZtwV-wBn2DNWMDbmOW8ZI2kzVX3FLWNGA76mZLCUNcLTKaMXu6dXwBhqnU4vSfP5acbEGOyRHK384mfYBUa-jGdoyGJVbaenJC_1ylmj7eEktM=&c=&ch=
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 Paycheck Protection Program forgiveness Process Outlined by SBA 
 

A July 23, 2020 Small Business Administration (SBA) Procedural Notice  outlines 
the process Paycheck Protection Program (PPP) lenders must use to review loan forgiveness 
applications.  The Notice also indicates lenders may begin submitting loan forgiveness 
decisions to SBA on August 10, 2020. 
Dealerships with PPP loans should review the SBA notice with their lenders and, as necessary, 
with their accountant and/or attorney to ensure they are compliant with all necessary 
requirements. 
The loan forgiveness process begins when a PPP borrower files a  forgiveness 
application (or EZ forgiveness application) with its PPP lender. A PPP borrower may file its 
application after it has used all loan proceeds for which it seeks forgiveness. The best time to 
file a forgiveness application will reflect a careful consideration of several factors related to 
maximizing loan forgiveness and ensuring that all required supporting documents are available. 
PPP lenders must review forgiveness applications in accordance with specified procedures and 
must work with borrowers to resolve any errors or omissions they identify. 
A PPP lender may approve an application in full or in part, deny it, or deny it pending SBA 
review and has 60 days to issue its decision to SBA. SBA has 90 days after it receives a 
complete, error-free forgiveness decision to remit any loan forgiveness to the lender. The 
lender must then notify the borrower of the forgiveness amount, indicating when the borrower's 
first payment is due for any loan amount not forgiven. 
A PPP borrower has 30 days to request its lender ask SBA to conduct a review of any denied 
forgiveness application. If SBA agrees to conduct such a review, it must notify the lender and 
the borrower of the outcome. 
SBA may, at its discretion, decide to review any PPP loan to determine if a borrower was 
eligible to apply for a PPP loan, for the loan amount borrowed or for the forgiveness amount 
sought. SBA will notify the lender of any decision to conduct such a review, after which the 
lender has five days to both notify the borrower and to submit certain documents to SBA. 
SBA's procedural notice does not set a deadline for the conduct of such reviews but does 
indicate that borrowers will have a right to appeal unfavorable outcomes. 
Note: NADA has provided additional PPP loan forgiveness information on the NADA 
Coronavirus Hub, including Guidance on the Use and Forgiveness of PPP Loan 
Proceeds, a recent webinar and CARES Act FAQs. 
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 Most Telemarketer Fees to Access the FTC's National Do Not Call Registry to 
Increase in FY 2021 

 

The Federal Trade Commission has announced FY 2021 fees for telemarketers accessing 
phone numbers on the National Do Not Call (DNC) Registry. Most of the annual fees will 
increase slightly from FY 2020, and are set forth in a proposed Federal Register notice. All 
telemarketers calling consumers in the United States are required to download the numbers on 
the National DNC Registry to ensure they do not call people who have registered their phone 

http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJ-jJDPpkevDo-xNLCbXQVwa6q-vbBfQnfPXQFGHU6eDDK4kT7X1SRICD4UHqyx6NuvjU8pgRaY4-vmPAJ-QMqfIvJH1p9biLcWaXi1RHAIy7AkRXB6onIlt3TEgaxHvwOVaCvu5w6OcgJkH-CPRec2ysVwGSaayhiK0idezuA_kpAUz5IPDTikhzo_xa8EOMQ&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJ0iT_cmqP6fL54VqL7waDe2NsvIM5LD6AM580-iFx0fVzLLeMZdanP51_TqlgINf2p7rAG2YpmnwWHgcjPguLLeOFkVnzUQDnaifunG6TpfzLrDXf23oHOk7MZixVIM2YkM0WhAy53TE4-Vj8FNLoW1V24MeRkZcvq5S6ITjGmpaDCuLBO-hOM_YtEXb8t0a9&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJ0iT_cmqP6fL54VqL7waDe2NsvIM5LD6AM580-iFx0fVzLLeMZdanP51_TqlgINf2p7rAG2YpmnwWHgcjPguLLeOFkVnzUQDnaifunG6TpfzLrDXf23oHOk7MZixVIM2YkM0WhAy53TE4-Vj8FNLoW1V24MeRkZcvq5S6ITjGmpaDCuLBO-hOM_YtEXb8t0a9&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJJbU1NJp2Op7VbCiIYI6DpEu4hkixVlCSYvUKPCUwl3JzhzRWkFPOvWDLHrk_eTUMo8cpAk672QprE5am6uoTuE2ztOhy0RhUrpC3cP7SzrrjdPRiagFDVE1u6G9kscFjoqr9DWvbJZOnKrDB0gSI2H_SNlrdjVKCMpjR7LBRlZrbNTESM9zAiSL6L8ibfMI0&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJds2jcXv39RMBa3MMQvT5u5n_J7Tu9XX_ioDnSrzT-wyjhREnx7q6noXYyGm3RxJNplOYSd29L1oLB6NizMIrVrHX7TqnYzautU4dL2M6SP9fzThZ57InY934ORooqMguBqKnKnesOJdhUvwiYTEk5ambHVEBSJRFXWpSCmdWsOmQc79ana2BBdKvaGCfYx3rpjbOrsxc12ygfQNw8NylSAe1MnZa9IIez0WF9uCB6HVLMyDBplhwWv7K0c9GbLD2keUVV37itXfyiH5kljs2cpYOoRiuVpGl8_TYbaEdn4XFhtMIteO2wj1g8g8kW7UPLfFbs6og6KSa0ZNfawTSdfkW1sqyG2JxKHaJRQGiAOcPve8aCsR4d06ANp-dBnnZl2Mx2RDt_ili4ateKSQLBQRaPQHUpRRyL6SRA2aJsb4TSv1kG3gLuVn9miKppOwmFT0wVgktYXVHepODIISsaWAm8rc2pdEZ&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJds2jcXv39RMBa3MMQvT5u5n_J7Tu9XX_ioDnSrzT-wyjhREnx7q6noXYyGm3RxJNplOYSd29L1oLB6NizMIrVrHX7TqnYzautU4dL2M6SP9fzThZ57InY934ORooqMguBqKnKnesOJdhUvwiYTEk5ambHVEBSJRFXWpSCmdWsOmQc79ana2BBdKvaGCfYx3rpjbOrsxc12ygfQNw8NylSAe1MnZa9IIez0WF9uCB6HVLMyDBplhwWv7K0c9GbLD2keUVV37itXfyiH5kljs2cpYOoRiuVpGl8_TYbaEdn4XFhtMIteO2wj1g8g8kW7UPLfFbs6og6KSa0ZNfawTSdfkW1sqyG2JxKHaJRQGiAOcPve8aCsR4d06ANp-dBnnZl2Mx2RDt_ili4ateKSQLBQRaPQHUpRRyL6SRA2aJsb4TSv1kG3gLuVn9miKppOwmFT0wVgktYXVHepODIISsaWAm8rc2pdEZ&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJPOAmf93iScF_XvgyMw7PwzGrQNK_HR6QA29knnU6CUroRKz807PxZpjWIPS-pnpXThHbZSu4spo5v4-nFR_u0QA1FCmewVzkGrddcII20a4f1AozEr7xFd5Q_nrymwM5Y5a4Ak4iZUhQHiJ1oLVdytGTlKhZq992ADRx5l26kPsjAHtLOcb5Y9FGKdyCfToVA3yL7r6swfyyPAthcIAw9kgP0FqtWvBr_YHGYb8MRjQ5fA7AkCNVuo8tFZTzFqo0h4Fps6RZ1VJmwLc622y2wF2GZa1nY81-FcuQz3o68WRw4oMEraq3fQXeOcQZWwyh9stAzZEm3pZoQNAjoT9rJHkxxznZzkBeNhpVCllx72HxjiLTREUoJfFn3I9yL7NlC6cn6QvcjWGC8RL9JJs7xJIJoQrDhNJLMWB02QTlxm15uhZe_kdM7mBcaglAgq0OeRqVan9tpK8iHy0sdvSze4bEW-F5lvh9CNrlQNwH5CNhaGViotuNV-7BDNh2xeoxEVUFIyGHBTavSeqvYKqBE2oELN3vo2Q48BY4SeA1w1Q=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJPOAmf93iScF_XvgyMw7PwzGrQNK_HR6QA29knnU6CUroRKz807PxZpjWIPS-pnpXThHbZSu4spo5v4-nFR_u0QA1FCmewVzkGrddcII20a4f1AozEr7xFd5Q_nrymwM5Y5a4Ak4iZUhQHiJ1oLVdytGTlKhZq992ADRx5l26kPsjAHtLOcb5Y9FGKdyCfToVA3yL7r6swfyyPAthcIAw9kgP0FqtWvBr_YHGYb8MRjQ5fA7AkCNVuo8tFZTzFqo0h4Fps6RZ1VJmwLc622y2wF2GZa1nY81-FcuQz3o68WRw4oMEraq3fQXeOcQZWwyh9stAzZEm3pZoQNAjoT9rJHkxxznZzkBeNhpVCllx72HxjiLTREUoJfFn3I9yL7NlC6cn6QvcjWGC8RL9JJs7xJIJoQrDhNJLMWB02QTlxm15uhZe_kdM7mBcaglAgq0OeRqVan9tpK8iHy0sdvSze4bEW-F5lvh9CNrlQNwH5CNhaGViotuNV-7BDNh2xeoxEVUFIyGHBTavSeqvYKqBE2oELN3vo2Q48BY4SeA1w1Q=&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJQmzKNKpxFUmEI9ghBjVqOS1UPKKBg4kbw2ds0sIpTLZfXeSBsM7AExESBSoG3ZVlR21RZSGf698g1OEfI7H3iSpJplbI0IRdunKWnCWFaNg3bKqr-ktKs_IU4oSTUNjX8URBQVUZP2Mr4MnOPKxa1o8WF8-J6m4vjOtGH39e1Li_5JX05U2e0Q==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJgpZtvS9DEr0xraWnZFswYTHQW7OkK3kac3LKtakrNw4m-kR_MlqjULHf0qIKg3haWJxYrbbycKYfbr5A3Um8gYurvARNtVVp0WgA7yQohpRozA0NQU1H8X8uTfVSg25Gz44umnss0roDKSkSOSf-Bhvn-fhFMPXdHcP3t9RfcNaeR-nKUzYmauhcIgxSG9oga1eFtw6Ef7M7KC71slVUIlCeqOfTZqArKYExoUCbQ2bsbewKwb7Vt_JG6T2OiUh1TZlvKx5x_1GQtlz4IaA3zonuy_NCqnqm4f4aDDk42NgIAFxEozarVZb9WeNGMNYPqSXdU1ESCKBPYRotKWQR6zQOtN5VdiI0Z0L7sAOUbGr7KL9j9kOa_3sNrGm1pm0Uc-f7X2ATqlPwCU8eAr068gVqAzYsEY2BqGYjDferWwWR_qzTZWM8yw==&c=&ch=


numbers. The first five area codes are free to download, and organizations that are exempt, 
such as some charitable organizations, may obtain the entire list for free. Telemarketers must 
subscribe each year for access to the Registry numbers. Most FY 2021 Registry access fees 
will increase slightly based on the re-evaluation required by the Do-Not-Call Registry Fee 
Extension Act of 2007.  
 

Source: FTC 
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 NADA Washington Conference - Virtual  Register Online 
 

Each year, NADA hosts the Washington Conference in September. This grasstops gathering 
of the automotive retailing industry highlights the top legislative and regulatory issues facing 
dealers, features key elected officials, and arranges Capitol Hill meetings with congressional 
representatives. PAA traditionally hosts a well-attended reception in which Pennsylvania 
dealers are provided the opportunity to meet with their elected officials.  
 

Due to COVID-19, this year's conference will be held as a virtual series, highlighting the top 
discussions in Washington affecting the automotive industry today.  
 

Tuesday, September 15 

1pm-3pm ET - NextGen Dealer Program 

Tuesday, September 21 

1pm-3pm ET- Inside Washington Briefing 

Wednesday, September 22 

1pm-3pm ET - General Session 
 

The "Inside Washington Briefing" on Tuesday will be hosted by NADA's legislative staff and 
the "General Session" on Wednesday will include a political update from Charlie Cook and 
Amy Walters, among others. 
 

NADA dealer members are invited to attend the virtual series and can register online at 
www.nada.org/WashConf/ 
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CONTACT US 
 

VT Vehicle and Automotive Distributors Assoc.  
1284 US Route 302 -Berlin Suite 2 
Barre, VT 05641 

Mailing Address: 
1284 US Route 302 -Berlin Suite 2 
Barre, VT 05641 

 

http://r20.rs6.net/tn.jsp?f=001jQKIuZaG6O7kK4UASRuhxukwCpnoWTr3wP4uGR2OCCuxPhUuJTXfG_Uoi_wmN5yJcrOD1jEPBQ-a2ut85yG6L4gfzcFPzuLAlq9Z9_LuKq5AbqxgWpfVaUQtpdXGQcQAWOnTK94HXnzA5Q4AT3UBDiSYBIN_PwdVI8uhq73vcp3iCFXoPUhU6w==&c=&ch=


 
Phone: (802) 461-2655 
Fax: (802) 461-2659 
Email: Marilyn - mmiller@vermontada.org 
Email: Kim - kgauthier@vermontada.org 
www.vermontada.org 
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